El Paso ISD

071902
OTHER REVENUES CDB
SALE, LEASE, OR EXCHANGE OF SCHOOL-OWNED PROPERTY (LOCAL)

Real Property

FitlePoliey—Land

Purchases

Sale or Lease of Real property may be sold or leased provided it has been deter-
Real Property mined that the property will not be needed for school purposes.

The Board may sell or lease real property owned by the District

whenever said property is not or will not be needed. Any such sale

or lease shall be in accordance with statutes that include the fol-
lowing:

1.  Declare the property surplus.

2. Obtain an appraisal from a qualified appraiser.

3. Establish terms of payment; i.e., cash or percentage of down
payment and terms for payment of the balance.

4. Establish fee and execute listing and sales agreement with
real estate firms or agents, if applicable, for the sale of sur-
plus property.

5. Advertise for sealed bids.

6. Reserve the right to reject any or all bids, sales, or leases,
and to withdraw properties from sale or lease at any time
such action is deemed to be in the best interest of the District.

Administrative procedures shall be developed that outline step by

step the details for the sale or lease of school properties.

Property
improverments
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Rights-of-Way and District property that is needed for rights-of-way or easements shall

Easements be sold at a fair market value, except as easements are needed for
direct service to school facilities. Where service is required for Dis-
trict property and adjacent property owners participate in rights-of-
way or easements, if the property owner donates half of the
needed property, the District will also donate its prorata share.
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